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The Independent Order of Foresters (‘Foresters’) 
A Fraternal Benefit Society Organized in 1874 

 
Owner:  [John Doe]       Certificate Number: [1491625] 
Annuitant: [John Doe]       Branch Number:       [1001] 
Issue Date: [August 16, 2008]      

 

[Foresters Classic Deferred 5] 
Flexible Premium Deferred Annuity Certificate 

Participating 
 
In this certificate, you and your mean the Owner of this certificate, subject to the Control of Certificate Provision.  
We, our and us mean The Independent Order of Foresters (‘Foresters’).  
 
Foresters will accept premiums until the earlier of the date of death of the Annuitant and the Maturity Date of this 
certificate, as long as this certificate is in effect.  On the Maturity Date we will pay to the Annuitant, subject to the 
provisions of this certificate, the Annuity Benefit as described in the Default Form of Annuity provision.  
Instead, you may elect to begin payment of an Annuity Benefit under one or more of the available options 
described in the Guaranteed Settlement Options provision.  You may change the elected option before the 
first payment of an Annuity Benefit. 
 
If the Annuitant dies before the Maturity Date, while this certificate is in effect, and before payment of an Annuity 
Benefit begins, we will pay a Death Benefit.  We require proof of death.  That proof must be acceptable to us. 
 
Surrender, transfer or withdrawal of funds from this certificate on or before the Maturity Date is subject 
to the Market Value Adjustment described in this certificate.  That adjustment may either increase or 
decrease the value of the funds surrendered, transferred or withdrawn. The Cash Value will never be 
less than that required by the law of the state in which the certificate is delivered.   
 
The following pages are part of this certificate.  This certificate is issued from our office.  This certificate is issued 
on the Issue Date. 
 
Contacting Us: Our U.S. mailing address is: [P.O. Box 179, Buffalo, New York 14201-0179] 
Right to Cancel 
 
This certificate may be cancelled within [10] days of your receiving it. If this is your wish, please return this 
certificate to us.  This can be done by mailing it to our U.S. mailing address. 
 
When we have received this returned certificate, it will be cancelled from the Issue Date.  We will refund to you 
any premium you have paid to us.  This refund will be processed within 10 days after our receipt of this 
certificate. 
 
Signed at Toronto, Ontario, Canada as of the Issue Date. 
 
 
 
[                                                ]                                [                                                                          ] 

     
 
 [                                               ]                                 [                                                                          ]  
  EXECUTIVE SECRETARY     INTERNATIONAL FRATERNAL PRESIDENT  
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FLEXIBLE PREMIUM DEFERRED ANNUITY CERTIFICATE 

 
This certificate is a legal contract between you and us.  Please read it carefully.  No one, including our 
representative, can make any promise or representation about this certificate, written or oral, which is 
different from what is described in this certificate. 
 
If you are at all unclear or uncertain about your understanding of this certificate, please call us toll free 
at [1 (800) 828-1540].  If you do not return this certificate to us within the period described in the 
Right to Cancel provision, you will be held to have read, understood and have agreed with the terms 
of this certificate. 
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CERTIFICATE SPECIFICATIONS 
[Foresters Classic Deferred 5] - Flexible Premium Deferred Annuity 

 

Owner: [John Doe]
Certificate 
Number:        [ 1491625] 

Annuitant: [John Doe] Branch Number:       [         1001] 
Annuitant Age and Sex: [35] [Male] Maturity Date:   [August 16, 2073] 
Issue Date: [August 16, 2008]   
   
Tax Status:  [Qualified-IRA]   
 
Beneficiary as specified in the application, unless changed in writing as described in the Beneficiary 
provision of this certificate. 
 
Participating in dividends, as described in the Participating provision of this certificate. 
 
Premiums 
 
Initial lump sum premium: [$0] 
Periodic Premium:  [$100.00 Monthly] 
 
Minimum Premium:  [$50.00] 
 
Minimum Amount to be allocated to a Guaranteed Interest Account:     [$50.00] 
Minimum Withdrawal Amount:       [$500.00] 
Minimum Transfer Amount:       [$500.00] 
Minimum Accumulated Value after Withdrawal:            [$1,000.00] 
 
Minimum Guaranteed Interest Rate:            [3.00%] 
Guaranteed Settlement Option Interest Rate:         [1.50%] 
Guaranteed Settlement Option Mortality Table:   [Annuity 2000 Mortality Table] 
 
 
Allocation Percentage and Declared Interest Rate: 
 
Term of Guaranteed 

Interest Account 
(GIA) 

Allocation 
Percentage (%) 

Declared Interest 
Rate as of Issue 

Date (%) 
[1-Year] [0] [3.90] 
[3-Year] [0] [4.00] 
[5-Year] [100] [4.10] 
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Surrender Charges 
 
The Surrender Charge Percentage to be applied varies by the Certificate Year, based on the effective 
date of surrender, withdrawal, or an option under the Guaranteed Settlement Options provision.   
 

Table of Surrender Charges 
Certificate Year  Surrender 

Charge 
Percentage (%) 

Certificate Year  Surrender 
Charge 

Percentage (%) 
1 5 5 1 
2 4 6 or more 0 
3 3   
4 2   

 
 
 

Table of Guaranteed Values 
Accumulated Value ($) Cash Value ($) End of 

Certificate 
Year 

  

[1] [1,219.41] [1,158.44] 
[2] [2,475.41] [2,386.29] 
[3] [3,769.08] [3,667.32] 
[4] [5,101.56] [5,009.74] 
[5] [6,474.02] [6,415.76] 
[6] [7,887.66] [7,887.66] 
[7] [9,343.70] [9,343.70] 
[8] [10,843.42] [10,843.42] 
[9] [12,388.14] [12,388.14] 

[10] [13,979.19] [13,979.19] 
[Age 50] [22,679.74] [22,679.74] 
[Age 55] [32,766.06] [32,766.06] 
[Age 60] [44,458.86] [44,458.86] 
[Age 65] [58,014.03] [58,014.03] 
[Age 70] [73,728.18] [73,728.18] 

[Age 100] [236,971.69] [236,971.69] 
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Guaranteed Settlement Option Tables 
 
The rates shown in the tables in this provision are for determining monthly payments per $1,000 
applied to that option.   These rates are based on [1.5%] interest and the [Annuity 2000 Mortality 
Tables]. 
 
We will provide any rates and ages not shown in the tables upon your request.  The Age shown in the 
tables for Options D and E is the Age at the commencement of the monthly payment. 
 
Option B - Periodic Payments For A Fixed Period 
 

Number of 
years payable 

Monthly payment 
per $1,000 

Number of 
years payable

Monthly payment 
per $1,000 

Number of 
years payable

Monthly payment 
per $1,000 

[1] [$83.90] [11] [$8.21] [21] [$4.62] 
[2] [42.26] [12] [7.58] [22] [4.44] 
[3] [28.39] [13] [7.05] [23] [4.28] 
[4] [21.45] [14] [6.59] [24] [4.13] 
[5] [17.28] [15] [6.20] [25] [3.99] 
[6] [14.51] [16] [5.85] [26] [3.86] 
[7] [12.53] [17] [5.55] [27] [3.75] 
[8] [11.04] [18] [5.27] [28] [3.64] 
[9] [9.89] [19] [5.03] [29] [3.54] 
[10] [8.96] [20] [4.81] [30] [3.44] 
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Option D – Life Annuity 
 

Monthly payment per $1,000 
 

Life with a guaranteed period of 
 Age of 

Annuitant 5 years 10 years 20 years Installment refund 
[20] [$1.95]  [$1.95] [$1.95]  [$1.93] 
[25] [2.05] [2.04]  [2.04] [2.02]  
[30] [2.16] [2.16] [2.16] [2.13] 
[35] [2.30]  [2.30] [2.29]  [2.25] 
[40] [2.48]  [2.48] [2.46] [2.40]  
[45] [2.70] [2.70]  [2.67] [2.59]  
[50] [2.98]  [2.97] [2.91]  [2.81] 
[55] [3.33]  [3.31] [3.21] [3.08]  
[60] [3.79]  [3.75] [3.55] [3.41] 
[65] [4.42]  [4.33] [3.93] [3.83]   
[70] [5.27]  [5.07] [4.29] [4.38]  
[75] [6.42]  [5.95] [4.57] [5.08] 
[80] [7.95]  [6.92] [4.74] [5.99] 
[85] [9.87]  [7.81] [4.80] [7.18] 
[90] [12.01]  [8.46] [4.81] [8.74] 
[95] [14.10]  [8.83] [4.81] [10.86] 
[100] [15.94] [8.95] [4.81]  [14.07] 

 
 
Option E – Joint And Last Survivor With 5 Year Guarantee 
 

Age of Annuitant 
Age of Second 

Annuitant Monthly payment per $1,000
[55] [55] [$2.86] 
[60] [60] [3.19] 
[65] [65] [3.64] 
[70] [70] [4.26] 
[75] [75] [5.11] 
[80] [80] [6.29] 
[85] [85] [7.92] 
[90] [90] [10.00] 
[95] [95] [12.43] 
[100] [100] [15.03] 
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Certificate Provisions 

 
I Terms and Definitions 
 
There are many terms used in this certificate that have a particular meaning.  Some of these terms 
are defined in the Glossary.  Other terms in the Glossary guide you to other provisions in the 
certificate where they are explained or discussed. 
 
Bolded text refers to the provision or section in the certificate which bears that title. 
 
II Premiums and Allocation to Guaranteed Interest Accounts 
 
Consideration 
 
We issue this certificate based on the application signed by the applicant and the payment of 
premium.  That premium is either the initial lump sum premium or the first Periodic Premium.  Either 
or both are shown in the Certificate Specifications. 
 
Premiums 
 
Premiums are the amounts that are paid to us under this certificate.  The first premium is due on the 
Issue Date.  Premiums may be paid to us by mail sent to our U.S. mailing address.  Premiums may 
also be mailed to our office or to our Executive Secretary.  If requested, we will provide a receipt for 
the premium paid.  It will be signed by our Executive Secretary.  
 
Premiums may be paid at any frequency that we approve.   
 
No premium will be accepted once we start to make payment of an Annuity Benefit. 
 
Minimum and Maximum Premiums 
 
Each premium payment must be at least equal to the amount of the Minimum Premium.  We reserve 
the right to change that amount at our sole discretion.  Upon request, we will inform you of the 
maximum allowable premium that may be paid.  If the certificate is issued as an Individual Retirement 
Account, the premium must also conform to the pertinent requirements pursuant to the Internal 
Revenue Code. 
 
Allocation of Premiums 
 
Premiums we receive will be allocated to one or more of the available Guaranteed Interest Accounts 
according to the Allocation Percentage.  You may request a change to the Allocation Percentage.  If 
we approve your request the change will be effective the day that request is received in our office.  A 
change in the Allocation Percentage does not apply retroactively to premium received by us prior to 
the date the change is effective.  The Allocation Percentage, if changed, will be as shown in our 
records.  
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The minimum amount that can be allocated to a Guaranteed Interest Account is shown in the 
Certificate Specifications.  We reserve the right to change that amount at our sole discretion. 
 
You may override the Allocation Percentage for a particular premium upon request sent with that 
premium.  If we approve your request, we will allocate that premium according to this request for that 
specific premium.  This allocation will not apply to future premium unless you change the Allocation 
Percentage as described in this provision. 
 
III Guaranteed Interest Accounts 
 
Available Terms of Guaranteed Interest Accounts 
 
The term of the Guaranteed Interest Accounts (‘GIA’) is the number of years for which the Declared 
Interest Rate will be applied.  The term(s) of GIA you have selected are shown in the Certificate 
Specifications. 
 
We may add, remove or change, at our sole discretion, the terms of GIAs available under this 
certificate. If we add a GIA, we will notify you.  
 
If we remove a term of GIA, we will notify you.  If you are then allocating premium to that term of GIA, 
you must revise your premium allocation based on the terms of GIAs then available.  If you do not 
respond within 60 days of notification, we will change the affected allocation to the shortest term GIA 
then available. 
 
Sub-Accounts for Allocated Premiums 
 
Each premium allocated to a GIA creates a separate sub-account.  That sub-account is created on 
the date that premium is received by us at our office.  Each sub-account will have its own Declared 
Interest Rate and term.  That term commences on the date that sub-account is created.   
 
Declared Interest Rate for Each Sub-Account 
 
We will establish the Declared Interest Rate for each sub-account on the date that sub-account is 
created.  The Declared Interest Rate will be determined by us, at our sole discretion.  The Declared 
Interest Rate will be no less than the Minimum Guaranteed Interest Rate.  During the term of a sub-
account, interest is earned at the Declared Interest Rate for that sub-account.  That interest is 
calculated and credited daily to that sub-account. 
 
At the end of the Sub-Account Term 
 
At the end of the term of a sub-account, you may allocate that sub-account balance to another GIA 
then available.  This will create a new sub-account.  You must notify us at least 5 business days 
before the end of that term to allocate to a new sub-account.  If you do not notify us, the sub-account 
balance is automatically reallocated to a new sub-account of the same term, if available.  If that term 
of GIA is no longer available, we will reallocate that sub-account balance to the shortest term GIA 
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then available to create a new sub-account.  Each new sub-account will have its own Declared 
Interest Rate and term. 
  
Transfers between Guaranteed Interest Accounts 
 
On or after the first Certificate Anniversary, you may request to transfer some or all of your funds in 
one term of GIA to another term then available.  The effective date of the transfer will be the date it is 
processed by us, as shown in our records.  The transfer will be processed within 5 business days after 
the date we receive your request.  Each transfer creates a new sub-account on the date of the transfer.  
Each new sub-account will have its own Declared Interest Rate and term. 
 
Each transfer is subject to the Minimum Transfer Amount.  We reserve the right to change that amount 
at our sole discretion.  If the requested transfer would result in a balance of less than $500 in that term 
of GIA, we will not allow the transfer.  You may agree to transfer the entire balance of that GIA.  
Instead, you may reduce the amount to be transferred to meet these transfer requirements. 
 
The Market Value Adjustment provision will apply to each transfer. The amount that you request 
transferred will be increased by the Market Value Adjustment Total, if positive.  Although we will 
deduct the requested transfer amount from your GIA(s), the amount that we will transfer will be 
decreased by the Market Value Adjustment Total, if negative.   
 
IV Values and Non-forfeiture Benefits 
 
Sub-account Balance 
 
A sub-account balance will be determined as of the close of business on the day that balance is 
calculated.  A sub-account balance shall be: 
 
 The amount that created that sub-account, 
plus the interest earned in that sub-account, 
minus the amount(s) deducted as a result of each transfer and each 

withdrawal from that sub-account during its term. 
 
Accumulated Value 
 
The Accumulated Value is the sum of all your sub-account balances. 
 
Annuity Value 
 
The Annuity Value shall be: 
 
 The Accumulated Value, 
plus the Market Value Adjustment Total, if applicable. 
 
The Market Value Adjustment Total applies and is calculated as described in the Market Value 
Adjustment provision.  The Market Value Adjustment Total may be negative which would result in an 
Annuity Value which is less than the Accumulated Value. 
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Cash Value 
 
The Cash Value is the amount after deducting the surrender charge from the Annuity Value.  The 
surrender charge is calculated as described in the Surrender Charges provision.   
 
V Surrender and Withdrawal 
 
Surrender 
 
Subject to an assignment shown in our records, you may surrender this certificate for its Cash Value, 
less the applicable tax(es).  You cannot surrender this certificate after we start to make payment of an 
Annuity Benefit. 
 
The Cash Value will be calculated as of the close of business on the date we receive the request to 
surrender in our office.  That request will result in the surrender of this certificate as of that date.  The 
surrender will result in the cancellation of all sub-accounts.   
 
Once surrendered, either by request or under the Forced Surrender provision, this certificate is of no 
further effect and our liability ends.  Once surrendered, no Annuity Benefit or Death Benefit will be 
paid. 
 
Withdrawal  
 
After the first Certificate Anniversary, and while this certificate is in effect, you may request on or 
before the Maturity Date, a withdrawal.  The withdrawal will be effective when we process it, as 
shown in our records. 
 
The withdrawal amount is the amount deducted from your GIA(s) as a result of your withdrawal 
request.  The amount you receive will be: 
 
 The withdrawal amount, 
plus  the Market Value Adjustment Total, 
minus the Surrender Charge, 
minus applicable tax(es). 
 
The Market Value Adjustment Total is calculated as described in the Market Value Adjustment 
provision.  The Market Value Adjustment Total may be negative which would result in a deduction 
from the withdrawal amount. 
 
The withdrawal amount must be no less than the Minimum Withdrawal Amount as shown in the 
Certificate Specifications.  The Accumulated Value after the withdrawal must be at least the Minimum 
Accumulated Value after Withdrawal as shown in the Certificate Specifications.  If this condition is not 
satisfied, we reserve the right to surrender this certificate as described in the Surrender provision.  
We reserve the right to change the Minimum Withdrawal Amount and the Minimum Accumulated 
Value after Withdrawal at our sole discretion.   
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We will deduct the withdrawal amount from the GIA(s) you have specified for that withdrawal.  If you 
do not specify, we will deduct the withdrawal amount from all of your GIAs proportionate to the share 
each GIA’s balance is to the Accumulated Value, calculated as of the effective date of the withdrawal. 
 
The withdrawal will result in a deduction from sub-account(s) and/or the cancellation of one or more 
sub-accounts.  We will deduct from the sub-account(s) in the same order as the date(s) they were 
created, the oldest sub-account first. 
 
Forced Surrender 
 
At anytime following the second Certificate Anniversary, if 
 
1. the aggregate premiums received by us over 24 consecutive calendar months is zero, and 
2. the Annuity Value is less than $1000, then 

 
we may surrender this certificate for its Cash Value.  Once surrendered, no Annuity Benefit or Death 
Benefit will be paid. 
 
Payment by Us 
 
We may defer payment of the amount due as a result of a withdrawal or the surrender of this 
certificate.  The maximum period that we may defer payment will be six months from the date we 
receive the request for that payment.  If we defer payment of the approved amount for more than 30 
days after we receive the request, we will pay interest on that amount deferred.  We will apply the 
Minimum Guaranteed Interest Rate unless a higher rate is required by the law of the state that 
governs this certificate. 
 
Surrender Charge 
 
A Surrender Charge will be imposed on the effective date of the surrender of this certificate, each 
withdrawal, and when an option under the Guaranteed Settlement Options provision goes into 
effect.  
 
The Surrender Charge for each withdrawal is determined by multiplying the withdrawal amount plus 
the Market Value Adjustment Total, by the applicable Surrender Charge Percentage.  The Surrender 
Charge at surrender or when an option goes into effect, is determined by multiplying the Annuity 
Value, as of the effective date of the surrender or when the option goes into effect, by the applicable 
Surrender Charge Percentage.   
 
The Surrender Charge Percentage is based on the Certificate Year in which the transaction triggering 
the Surrender Charge occurs, as shown in the Table of Surrender Charges in the Certificate 
Specifications. 
  
Surrender Charge Waiver 
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After the first Certificate Anniversary, for the first withdrawal in a Certificate Year, the surrender 
charge is waived on the withdrawal amount up to 10% of the Accumulated Value.   
 
On surrender after the first Certificate Anniversary, if there has been no withdrawal in the Certificate 
Year of surrender, the Surrender Charge is waived on the first 10% of the Accumulated Value. 
 
Market Value Adjustment 
 
Surrender, transfer or withdrawal of funds from this certificate on or before the Maturity Date is 
subject to the Market Value Adjustment.  This adjustment will also apply to the calculation of the 
Death Benefit.  No Market Value Adjustment will be calculated on the amount applied to generate an 
Annuity Benefit. 
 
The Market Value Adjustment is the result, positive or negative, of the application of the following 
calculation.  
 
 The sub-account balance, if a surrender or death, or each amount 

deducted from a sub-account if a withdrawal or transfer, 
multiplied by the number of full months from the effective date of the transaction 

triggering this calculation to the end of the term of that sub-
account, divided by 12, 

multiplied by the Declared Interest Rate for that sub-account, less the Declared 
Interest Rate as of the effective date of the transaction triggering 
this calculation for a new sub-account of the same term as that 
sub-account. 

 
The Market Value Adjustment Total is the sum of the Market Value Adjustments for each sub-account 
affected by the transaction triggering this calculation.  The application of the Market Value Adjustment 
will not reduce the interest that was earned on the amount withdrawn, transferred, or surrendered, 
based on the Minimum Guaranteed Interest Rate as shown in the Certificate Specifications. 
 
Compliance with Law 
 
The Accumulated Value, Annuity Value, Cash Value and Death Benefit will be at least equal to those 
required by the law of the state governing this certificate.   
 
VI Death of the Annuitant 
 
Beneficiary 
 
The primary and contingent beneficiaries, if designated, are as shown in the application unless 
changed as shown in our records.   
 
You may request a change of beneficiary while the Annuitant is alive and this certificate is in effect.  If 
a beneficiary is designated ‘irrevocable’, then that beneficiary must also sign a request that changes 
that beneficiary’s designation.  An irrevocable beneficiary must also sign if the percentage or amount 
to be received by that beneficiary is to be changed.   
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Payment of Death Benefit 
 
Subject to applicable law and the other provisions of this certificate, we will pay the Death Benefit 
following the death of the Annuitant if death occurs during the coverage period.  That period is while 
this certificate is in effect and before the earlier of the Maturity Date and the first payment of an 
Annuity Benefit.  Payment of the Death Benefit will be within 30 days of our receipt of proof of death 
of the Annuitant.  That proof must be satisfactory to us. 
 
Each primary beneficiary will be paid their share of the Death Benefit.  That share is shown in the 
application unless changed, as shown in our records. 
 
If a primary beneficiary pre-deceases the Annuitant, that beneficiary’s share will be split among the 
surviving primary beneficiaries.  That split will be based on the ratio of the specified percentages for 
those surviving primary beneficiaries to the total percentage for those survivors.  If no percentages 
are specified, then the Death Benefit will be split equally among the surviving primary beneficiaries. 
 
If no primary beneficiary survives the Annuitant, we will pay each contingent beneficiary, if 
designated, their share of the Death Benefit.  That share is shown in the application unless changed, 
as shown in our records.  The share indicated for a contingent beneficiary who does not survive the 
Annuitant will be split in the same manner as that described for the primary beneficiaries. 
 
If no beneficiary survives the Annuitant, the Death Benefit will be paid to you or your estate. 
 
If the only beneficiary is the Annuitant’s surviving spouse, that beneficiary may elect to keep the 
certificate in effect under that beneficiary’s name.  If this is elected, all the rights of the Owner will be 
transferred to that beneficiary and no Death Benefit will be paid. 
 
Amounts owed to us under the Maintenance of Reserves provision will be subtracted from the 
Death Benefit payable.  Interest will be added to the Death Benefit payable from the date of death of 
the Annuitant to the date of payment. Unless otherwise required by the laws of the state that governs 
this certificate, the interest rate that will be applied will equal the greater of the Minimum Guaranteed 
Interest Rate or the Declared Interest Rate that we would apply, on the date of death, to a new sub-
account of a GIA with a term of one year. 
 
From the date we receive notification of the death of the Annuitant, no premium will be accepted and 
no request will be processed.  Upon the death of the Annuitant, this certificate is of no further effect 
unless the Annuitant’s surviving spouse elects to keep this certificate in effect. 
 
Death Benefit Amount 
 
The Death Benefit will be the Accumulated Value plus the Market Value Adjustment Total, if positive, 
calculated on the date of death.   
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VII Annuity Benefits 
 
When an Annuity Benefit goes into effect, all GIA(s) and sub-accounts will be cancelled. There will be 
no sub-account balances, Accumulated Value, Annuity Value, or Cash Value. 
 
Benefits at Maturity Date 
 
If the Annuitant is alive at the Maturity Date and this certificate is in effect, we will pay the Annuitant 
as described in the Default Form of Annuity provision unless you have elected, prior to the Maturity 
Date, one or more of the options described in the Guaranteed Settlement Options provision.  If 
elected, payment will be made in accordance with the selected option(s). 
 
Under either provision, we will determine the amount of the periodic payment at our sole discretion.  
The periodic payment will be determined based on factors such as the amount applied to the option, 
the guaranteed period, if any, the interest rate and the life expectancy of the applicable Annuitant(s).  
Calculations will reflect the Guaranteed Settlement Option Interest Rate and the applicable 
Guaranteed Settlement Option Mortality Table as shown in the Certificate Specifications.   
 
Default Form of Annuity 
 
Guaranteed Settlement Option D(1) with a guaranteed period of 10 years is the  Default Form of 
Annuity.  This option will provide a level monthly payment to the Annuitant that will begin on the 
Maturity Date.  Payment will stop upon the death of the Annuitant, unless 120 monthly payments 
have not been paid.  In that situation, we will continue to pay the remainder of the 120 monthly 
payments.  These payments will be to the person(s) designated as beneficiary.   If no beneficiary 
survives the death of the Annuitant, we will pay a lump sum to you or your estate.  The lump sum will 
be calculated by totaling the commuted value of each of the remaining unpaid guaranteed monthly 
payments.  We will use the Guaranteed Settlement Option Interest Rate to calculate the commuted 
value. 
 
Guaranteed Settlement Options 
 
After the first Certificate Anniversary, and on or prior to the Maturity Date you may elect to apply the 
Cash Value so that the Annuitant receives periodic payments under one or more of options A to 
options F, if then available.  These payments will be made at any frequency we approve. 
 
Periodic payments under options A to options F must start no later than the Maturity Date.  You may 
change your selection of an option at any time before a payment is made under that option.   
Each option is described in this provision.  We may remove an option in our sole discretion. 
 
Option A – Periodic payments of a Fixed Amount 
 
This option provides periodic payments equal to the fixed amount and frequency you request, if we 
approve it.  The periodic payments will continue until the total of the payments is equal to the amount 
applied to this option, with interest.  The final payment will be adjusted downward if the balance is 
less than the fixed amount at the time of that payment. 
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If the Annuitant dies before the final payment, we will pay the outstanding balance.  That balance will 
be paid in a lump sum, to the beneficiary.  The lump sum will be calculated by totaling the commuted 
value of each of the remaining periodic payments.  The commuted value will be determined by 
calculating the present value of each remaining payment at the interest rate that was used by us to 
determine that payment.  If there are no surviving beneficiaries, this amount will be paid to you or 
your estate. 
 
Option B – Periodic payments for a Fixed Period 
 
This option provides for level periodic payments over a fixed period.  That period can be from one to 
thirty years (in full years only).  We will determine the amount of each periodic payment.  That 
determination will be based on the amount applied to this option, frequency of payment, the interest 
rate and the fixed period you requested. 
 
If the Annuitant dies before the end of the fixed period, we will pay a lump sum to the beneficiary. The 
lump sum will be calculated by totaling the commuted value of each of the remaining periodic 
payments.  The commuted value will be determined by calculating the present value of each 
remaining payment at the interest rate that was used by us to determine that payment. If there are no 
surviving beneficiaries this amount will be paid to you or your estate. 
 
Option C – Interest Income 
 
This option provides for level periodic payments, during the life of the Annuitant, of the interest earned 
since the last periodic payment on the amount applied to this option.  We will determine the interest 
rate from time to time at our sole discretion.  The interest rate will be no less than the Guaranteed 
Settlement Option Interest Rate.    
 
On the death of the Annuitant, we will pay a lump sum to the beneficiary.  The lump sum will equal 
the amount applied to this option, plus interest earned since the last periodic payment.  If there are no 
surviving beneficiaries, this amount will be paid to you or your estate.   
 
Option D – Life Annuity 
 
There are two forms of this option to choose from. 
 
1. Life with a Guaranteed Period 
 

This option provides for a level monthly payment for the life of the Annuitant.  Payments are 
guaranteed for a specified period.  You may choose a guaranteed period from five to thirty years 
(in full years only).  Instead, you may choose another guaranteed period offered by us at the time, 
subject to applicable legal restrictions. 
 
If the Annuitant dies before the end of the guaranteed period, we will continue to pay the monthly 
payments, until the end of the guaranteed period.  These payments will be made to the 
beneficiary.  If no beneficiary survives the death of the Annuitant, we will pay a lump sum to you or 
your estate.  The lump sum will be calculated by totaling the commuted value of each of the 
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unpaid monthly payments remaining during the guaranteed period.  The commuted value will be 
determined by calculating the present value of each remaining payment at the interest rate that 
was used by us to determine that payment. 

 
2. Installment Refund 
 

This option provides for a level monthly payment for the life of the Annuitant.  If the Annuitant dies 
before the total amount paid equals the amount applied to this option, we will continue to pay the 
monthly payments.  These payments will continue until the total amount paid equals the amount 
applied to this option.  These payments will be made to the beneficiary.  If no beneficiary survives 
the death of the Annuitant, we will pay the outstanding balance in a lump sum to you or your 
estate. 

 
Option E – Joint and Last Survivor with a Guaranteed Period 
 
This option provides for a level monthly payment while either of the Annuitant or Second Annuitant is 
alive.  Payments are guaranteed for five years. 
 
If both the Annuitant and the Second Annuitant die before the end of this guaranteed period, we will 
continue to pay the monthly payments to the beneficiary, until the end of that guaranteed period.  If, 
however, no beneficiary survives the death of both the Annuitant and Second Annuitant, we will 
instead pay a lump sum to you or your estate.  The lump sum will be calculated by totaling the 
commuted value of each of the unpaid monthly payments remaining during the guaranteed period.  
The commuted value will be determined by calculating the present value of each remaining payment 
at the interest rate that was used by us to determine that payment. 
 
Option F – Other Available Options 
 
The amount applied to this option may be paid out in any amount and frequency requested.  The 
amount and frequency must be acceptable to us, at our sole discretion. 
 
 
VIII General Provisions 
 
Incontestability 
 
We will not contest the validity of this certificate from the Issue Date. 
 
Misstatement of Age or Sex 
 
Before Periodic Payments Start 
 
If the age of the Annuitant was misstated under this certificate, there will be no change to the 
Accumulated Value.  We will adjust the Maturity Date, if appropriate, subject to instructions from you.  
 
After Periodic Payments Have Started 
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If either the age or sex of the Annuitant was misstated, payment of an Annuity Benefit will be 
adjusted.  This adjustment will be to the amount that would have been paid based on the correct 
information.  We will pay to the Annuitant, as a lump sum with interest, the amount owing, due to this 
adjustment, with respect to payments already made.  Any overpayments by us with interest will be 
deducted against succeeding payments until deducted in full.  Calculations will reflect the interest rate 
and the applicable mortality table(s) that were used to determine the original payments.  
 
Assignment 
 
You may assign this certificate, unless prohibited by law.   
 
We are not bound by an assignment unless it is recorded by us.   We record assignments as of the 
date they are received at our office.  We take no responsibility for the validity or effect of an 
assignment.  The Annuitant, and the Second Annuitant if applicable, will retain all rights and privileges 
of membership with us as set out in our Constitution. 
 
Entire Contract 
 
The entire contract consists of only those documents listed in this provision. 
 
• This certificate, including any riders attached to this certificate upon delivery. 

• The application attached to this certificate upon delivery. 

• Any additional application, or written request(s) from you, received after the Issue Date and that 
are approved by us, as shown in our records. 

• Our Instrument of Incorporation, Constitution, and any respective amendments. 
 
The entire contract supercedes all communications and representations, written or oral, by either the 
Annuitant, the Second Annuitant, if applicable, you and us made prior to the Issue Date. 
 
All statements in the application shall be deemed to be representations, not warranties. 
 
This certificate is in effect as long as you have complied with all terms and conditions of the entire 
contract. 
 
Participating 
 
We will determine our divisible surplus each year.  We will determine your share, if applicable, of this 
divisible surplus.  Your share is called a dividend.  We do not expect that there will ever be a dividend 
payable under this certificate.  Any dividend we do pay will be paid in cash.   
 
If this certificate is issued as an Individual Retirement Account, any dividend will be considered a 
‘refund of premiums’.  
 
Maintenance of Reserves 
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If our reserves become impaired, you may be assessed an equitable proportion of the shortage.  You 
may pay cash or accept a reduction in benefits.  If you do neither, your equitable proportion will 
become an amount owed against your certificate.  Interest on this amount will be compounded at a 
rate determined by us, at our sole discretion.  That rate will not exceed five percent per year. 
 
 
 
Suspension or Expulsion 
 
If the Annuitant, or Second Annuitant if applicable, is expelled or suspended in accordance with our 
Constitution, this certificate, unless terminated by its provisions, will continue under its terms. 
 
Effect of the Constitution of Foresters 
 
Benefits under this certificate will not be reduced nor the certificate terminated by a provision of the 
Constitution that is not specified in this certificate. 
 
Control of Certificate 
 
The Owner of this certificate may exercise the options or rights provided to you under this certificate, 
unless limited by statute or by the rights of an assignee or irrevocable beneficiary. 
 
If the Owner and Annuitant are not the same person 
 
If the Annuitant is younger than 16 years old on the Issue Date, the Annuitant will become the Owner 
upon their 16th birthday, and assume all the rights of the Owner.  
 
Death of the Owner (if not the Annuitant) 
 
If the Owner is not the Annuitant, and the Owner dies while this certificate is in effect, the Contingent 
Owner named in the application, if any, will become the Owner.  If there is no Contingent Owner 
named, ownership will pass to the estate of the Owner.  We must be notified as soon as practicable 
and receive proof of the Owner’s death, in a form acceptable to us. 
 
Death of the Owner before the earlier of the Maturity Date and the first payment of an Annuity Benefit:  
In this event, the successor Owner must either elect an Annuity Benefit, to commence within one year 
of the Owner’s death, or surrender the certificate for its Cash Value, less applicable taxes, within five 
years of the Owner’s death.  However, if the successor Owner is the spouse of the deceased Owner, 
he or she may instead choose to continue this certificate as the Owner.  This section does not apply 
where the Owner is not a natural person.  In this situation, the payment of a Death Benefit upon the 
death of the Annuitant is as described in the Death of the Annuitant section. 
 
Death of the Owner after an Annuity Benefit commences:  In this event, the payout of Annuity 
Benefits is not impacted by the death of the Owner. 
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Law Applicable 
 
The laws of the state in which this certificate is delivered will govern your rights or obligations and 
those of anyone, including the Annuitant or anyone rightfully claiming under this certificate. 
 
Tax 
 
Payments made under this certificate will be subject to applicable tax(es), whether or not withheld by 
us upon payment. 
 
Limitation of Action 
 
No action shall be taken on this certificate in a court of law unless the action is filed with the court 
within five years from the time that the cause of action arose. 
 
Currency 
 
All amounts referred to in this certificate, and paid to or by Foresters, are and will be in United States 
currency. 
 
Notifications 
 
Any notification(s) from us about this certificate will be sent from our office to you at the last mailing 
address shown in our records.  You must notify us of any change in address for you or the Annuitant.  
If you are on our Pre-Authorized Check plan, you must notify us of any change in banking 
information. 
 
Every notification, designation and request that you make to us must be in writing, in a form 
satisfactory to us.  You must send it to our office or mail it to our U.S. mailing address for us to act on 
it.  Each will be deemed received by us as of the date shown in our records.  Our office address is: 
 
The Independent Order of Foresters 
[789 Don Mills Road 
Toronto, Ontario, Canada   M3C 1T9] 
Attn:  Certificate Services Department 
 
Our U.S. mailing address is: 
[P.O. Box 179 
Buffalo, New York 14201-0179] 
 
These addresses apply unless we notify you, in writing, of a new address.  
 
Annual Statement 
 
Each year we will send you an Annual Statement that will show information about your certificate, as 
stated below. 
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• The beginning and end of the period covered by the Annual Statement. 

• Guaranteed Interest Account Value. 

• Accumulated Value. 

• Cash Value. 

• The total premiums paid in the past Certificate Year. 

• Interest credited in the past Certificate Year. 

• The total of all withdrawals during the past Certificate Year. 

• Transferred amounts from each GIA to another. 
 
The annual statement(s) does not, and cannot be referred to or relied upon to vary, qualify, add to, 
subtract from, modify or contradict the entire contract. 
 
No Waiver 
 
Our decision, failure or refusal to exercise or not exercise a right or discretion provided to us under 
this certificate does not stop us from exercising a right or our discretion at some other time.  Nor does 
it waive any right(s) or discretion we have under this certificate.  
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IX Glossary 
 
  
Age The age of the person as of his/her birthday nearest the most 

recent Certificate Anniversary, and remains the same until the 
next Certificate Anniversary. 

Allocation Percentage The Allocation Percentage shown in the Certificate 
Specifications unless changed and shown in our records as 
described in the Allocation of Premiums provision. 

Annuitant The person shown in the Certificate Specifications as the 
Annuitant. 

Annuity Benefit(s) The benefit(s) described in the Annuity Benefits section. 
Application The application for the annuity that was completed and 

signed, for this certificate, and delivered to you along with this 
certificate. 

Assignee A person or entity indicated in an assignment as the recipient 
of the assigned interest. 

Assignment A document received by us, and signed by you, that appears 
to indicate, on its face, that you have assigned your full or 
partial interest in this certificate to an assignee. 

Certificate Anniversary The same day and month as the Issue Date of each year 
following the Issue Date. 

Certificate 
Specifications 

The pages with this title in this certificate. 

Certificate Year The period of time between two Certificate Anniversaries.  
The first Certificate Year starts on the Issue Date and ends at 
midnight of the day before the first Certificate Anniversary. 

close of business This means 4 p.m. at our office. 
Contingent Owner The person, if designated, as shown in the application as the 

Contingent Owner. 
Death Benefit The amount payable on the death of the Annuitant during the 

coverage period and calculated as described in the Death of 
the Annuitant section. 

Declared Interest Rate The interest rate we declare, in our sole discretion, as 
described in the Declared Interest Rate for each Sub-
Account provision.   

GIA Guaranteed Interest Account 
Issue Date The date shown in the Certificate Specifications as the 

Issue Date. 
Maturity Date The date shown in the Certificate Specifications as the 

Maturity Date. 
Minimum Guaranteed 
Interest Rate 

The interest rate shown in the Certificate Specifications as 
the Minimum Guaranteed Interest Rate. 

Minimum Premium The amount shown in the Certificate Specifications as the 
Minimum Premium. 

Minimum Transfer 
Amount 

The amount shown in the Certificate Specifications as the 
Minimum Transfer Amount. 
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Minimum Withdrawal 
Amount 

The amount shown in the Certificate Specifications as the 
Minimum Withdrawal Amount. 

Our office Refers to our head office.  The address of our head office is:      
[789 Don Mills Road                                                                    
Toronto, Ontario, Canada M3C 1T9] 

Our U.S. mailing 
address is: 

[P.O. Box 179                                                                              
Buffalo, New York 14201-0179]                                                  
This address applies unless we notify you, in writing, of a new 
address.  

Periodic Premium The amount of premium you have elected to pay on a regular 
basis as shown in the Certificate Specifications.  The 
premium frequency, also shown, indicates how often you plan 
to pay that amount. 

Premium Money received by us to allocate to a GIA. 
Second Annuitant The person, if designated, as shown in the application as the 

Second Annuitant. 
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[Foresters Classic Deferred 5] 

Flexible Premium Deferred Annuity Certificate 

Participating 
 

 

The Independent Order of Foresters 
A Fraternal Benefit Society Organized in 1874 

 
 

The address of our Head Office: 
 

 
[789 Don Mills Road] 

 
[Toronto, Ontario, Canada M3C 1T9] 

 
 

US Mailing Address: 
 

[P.O. Box 179] 
 

[Buffalo, New York 14201-0179] 
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STATE OF ARKANSAS  
CERTIFICATION OF COMPLIANCE 

 
 
 
Company Name: The Independent Order of Foresters 
 
Form Title(s): Flexible Premium Deferred Annuity Certificate  
  
 
 
Form Number(s): FCDF-US01-2008 
  
  
 
 
I hereby certify that to the best of my knowledge and belief, the above form(s) and submission 
complies with Reg. 19, as well as the other laws and regulations of the State of Arkansas. 
 
 
 
 
 
 
 
 
 
Albert Tiw F.S.A, F.C.I.A 
Vice President, Product Solutions 
 
October 15, 2008 
Date 
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Secure your future.
Application for Annuity
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Application for Annuity

The Independent Order of Foresters (Foresters) 
789 Don Mills Road 
Toronto, Canada M3C 1T9

A Fraternal Benefit Society

U.S. Mailing Address:
PO Box 179
Buffalo, NY 14201-0179

www.foresters.biz
T. 800 828 1540

Information about the Annuitant  Branch number. Office number.

Name (first, middle, last)

Social security number Birth date (mmm/dd/yyyy)

Marital status Maiden name

Home address (use mailing address)

City, state Zip code

Home phone number Daytime phone number

Are you a Foresters member? Yes. Indicate certificate number(s). ____________________________

No. I hereby apply for membership.

Original document shown to verify identity.

Driver’s license number and state.

Passport. Other government I.D.
Document number 

Information about the Second Annuitant 

Name (first, middle, last)

Social security number Birth date (mmm/dd/yyyy)

Marital status Maiden name

Home address (use mailing address)

City, state Zip code

Home phone number Daytime phone number

Are you a Foresters member? Yes. Indicate certificate number(s). ____________________________

No. I hereby apply for membership.

Original document shown to verify identity.

Driver’s license number and state.

Passport. Other government I.D.
Document number 

Please note order 
of birth date.

All phone numbers
must include area
code.

Enter information 
in this section only if
applying for a Joint 
& Last Survivor
Immediate Annuity.

Address is required
only if it is different
than the address of
the Annuitant.

General Information

Male.

Female.

Male.

Female.
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Information about the Owner 

Name (first, middle, last)

Social security number Birth date (mmm/dd/yyyy)

Marital status Maiden name

Relationship to Annuitant

Home address (use mailing address)

City, state Zip code

Home phone number Daytime phone number

Driver’s license number and state.

Passport. Other government I.D.
Document number 

Payer is: Annuitant. Owner.

Other.
Full Name

Enter information in
this section only if
the Owner is 
different than 
the Annuitant(s).
If applying for
Immediate Annuity,
IRA or Roth IRA, the
Annuitant must be
the Owner.

Address is required
only if it is different
than the address of
the Annuitant.

Payer Identification
Form #103289 must
be completed if Payer
is ‘Other’.

General Information continued

Name (first, middle, last)

Relationship to Annuitant Birth date (mmm/dd/yyyy)

Home address (use mailing address) Home phone number

City, state Zip code

In the event of death
of the Owner,
surviving Contingent
Owner becomes the
Owner (but only if
the Annuitant is not
the Owner on the
date of death).

Information about the Contingent Owner

Beneficiary Information 

Relationship and 
Date of Birth % Share

Name and address of each primary beneficiary 
of the Annuitant(s).

Name and address of each contingent beneficiary 
of the Annuitant(s).

Beneficiary designation
is revocable unless it is
selected as irrevocable.
Indicate the
relationship to the
Annuitant(s). Entering
the date of birth is
optional.
An irrevocable benefi-
ciary designation means
that the following can-
not be done without
the signed consent of
each irrevocable benefi-
ciary (where allowed by
law). 1. Change that
beneficiary designation.
2. Make a withdrawal or
surrender the certifi-
cate. 3. Assign or trans-
fer ownership of the
contract.
A person younger than
18 years old cannot 
be designated as an
irrevocable beneficiary. Total must be 100%.

Relationship
and 

Date of Birth

Is beneficiary 
designation irrevocable?

Yes

%
Share

Total must be 100%.
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Fill in this section
when applying for
FPDA, SPDA or EIA.

For rollovers (qualified
and non-qualified),
qualified transfers and
1035 exchanges,
replacement forms
may be necessary.

A copy of the policy-
holder’s account with
the transferring
company is useful if
‘follow-ups’ are
required.

Fill in the allocation
percentages only 
when applying for
FPDA or SPDA.

Indicate the term(s)
of Guaranteed Interest
Account(s) selected
based on the terms
available at the time 
of the application. For
GIA terms available,
please contact
Foresters.

Percentages must be
whole numbers and
total 100%.

Single Premium Deferred Annuity (SPDA)
Amount of Single Premium $____________________.

Flexible Premium Deferred Annuity (FPDA)

Periodic Premium Amount $____________________.

Periodic Premium Mode: Monthly. Quarterly. Semi-annually. Annually.

Equity Indexed Annuity (EIA)

Amount of Initial Premium $____________________.

Periodic Premium Amount $____________________.

Periodic Premium Mode: Monthly. Quarterly. Semi-annually. Annually.

Premium paid with application $____________________.

Source of premium: New Premium. Qualified Transfer. Qualified Rollover.

1035 Exchange. Other__________.

This annuity is being applied for as: Non-Qualified.

Individual Retirement Annuity – IRA (Qualified).

Roth Individual Retirement Annuity – Roth IRA (Qualified).

If ‘Qualified’ specify the Tax Year the premium paid with the application applies to .

The deferred annuity applied for will mature on the maturity date shown in the certificate or such date as
required by the qualified plan chosen above, if any, or State law.

Allocation of Premium

Guaranteed Interest Accounts. Allocation Percentage.

Year Guaranteed Interest Account.

Year Guaranteed Interest Account.

Year Guaranteed Interest Account.

Year Guaranteed Interest Account.

Year Guaranteed Interest Account.

Year Guaranteed Interest Account.

Total must be 100%.

Deferred Annuity

Replacement
Is the certificate applied for intended to replace, in whole or in part, any existing life insurance or annuity?   Yes. No.

(If ‘Yes’, complete State and Foresters replacement / rollover / disclosure & comparison statements. Include existing life or annuities
in the process of being lapsed or surrendered, and those completed within the past 13 months.)

Fill in this section when
applying for SPIA.

Submit proof of 
date of birth for
Annuitant(s).

You must select one
Annuity Option. If a
Payment Frequency is
not selected, monthly
will apply.

Single Premium Immediate Annuity (SPIA)
Initial Premium Amount $ ____________________.

Source of single premium: New Premium. Qualified Transfer. Qualified Rollover.

1035 Exchange. Other ___________.

This annuity is being applied for as: Non-Qualified  Individual Retirement Annuity - IRA (Qualified).

Annuity Option: Payment Frequency:

Life, with a minimum guarantee of _____years. Monthly. Semi-annually.

Joint & Last Survivor, with a minimum guarantee of _____ years. Quarterly. Annually.

Immediate Annuity
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Fraud Warning
Any person who knowingly and with intent to defraud Foresters, any other insurer or other person(s) files an application for insurance
or a statement of claim containing any materially false information or conceals for the purpose of misleading, information concerning
any fact material thereto commits a fraudulent insurance act, which is a crime and subjects such person to criminal and civil
penalties. In addition, Foresters may deny payment of insurance benefits if false information materially related to a claim was
provided in this application. This application is subject to and governed by the laws of the State where the application was delivered
to the owner, if a certificate is issued in response to this application.

Privacy
Personal information we obtain in this application is confidential and is safeguarded in accordance with the principles set out in
Foresters privacy policy.

The Annuitant or Owner may write to Foresters to review personal information Foresters has in its certificate file about that person.
Information that was prepared for an anticipated claim or civil or criminal proceeding will not be disclosed. A correction, amendment
or deletion of the information in the files may be requested if it is believed to be inaccurate or irrelevant. Write to Foresters for more
information about these procedures and its privacy policy.

Form: Pre-Authorized Check plan. Government allotment.

Group billing. Direct bill.

Request for Pre-Authorized Check Plan (‘PAC plan’)

If payments are to be made directly from an account held at a banking institution, it is agreed that 
the following terms and conditions apply:

1. Foresters is authorized to draw checks under the PAC plan.

2. The banking institution from which payments are to be withdrawn is authorized to treat 
each withdrawal by Foresters as though it was made personally by the account holder(s).

3. Such checks will be drawn in the month the payment is due.

4. The first payment will be made independently of the PAC plan.

5. This PAC plan will continue until terminated. Either the Account holder(s) or Foresters may do so 
at any time by written notice sent to the other. The termination date must be specified.

6. The PAC plan may be terminated immediately or at any time by Foresters at its sole option and
discretion if a payment is not honored by the banking institution on presentation. Failure to terminate
this PAC plan after a payment is not honored does not waive or prohibit Foresters right to terminate
the PAC plan as set out in this authorization. It also does not prevent Foresters from terminating the
PAC plan at any time.

If the Payer wishes to combine payments under this PAC plan with 
a currently active Foresters certificate, enter the certificate number.

Banking information is to be taken from: Initial check submitted with this application.

Attached void check.

Information supplied below.

If a certain day of the month is preferred for the PAC plan draw date, enter it here.

Authorization
(1st to the 28th only).

Account holder(s) name(s)

Banking institution’s name

Banking institution’s address

City, state Zip code

Transit number Account number

Payer/valid signing authority(ies)

Where the Payer’s account agreement requires two signing authorities, obtain both signatures.

Fill in this section
when applying 
for FPDA or 
Pre-Authorized 
Check plan for EIA.

If form of payment is
Group Billing or
Government
Allotment, also fill
out the Government
Allotment form.
(#100664).

If there are any
unusual banking
circumstances,
please check box 
and provide 
specifics in Special 
Instructions.

If not listed on check
or if payments are to
be drawn from a
savings account,
complete this section.
Full name and exact
address of Payer’s
banking institution
required.

Premium and Billing Information 

Checking. Savings.
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Agreements
‘I/we’ means each of the annuitant(s), owner, if applicable, and parent (if annuitant is a juvenile), signing below.
I, as evidenced by my signature below, have read, understand, agree, and declare:

1. I have read this application and confirm that every question was asked and the answers contained herein are complete and true
to the best of my knowledge and belief. All statements made in this application shall be representations and not warranties.

2. No person, including a Foresters Financial Representative (FR), has the authority to waive the disclosure of full, complete and
truthful information in response to each question in this application. Such person also has no authority to write down an answer
given to a question in the application other than the answer that was provided to the FR.

3. The certificate will not take effect until both (a) and (b) immediately below are met.
(a) The certificate has been delivered to the owner.
(b) The first premium payment required under the certificate is paid during the lifetime of the Annuitant(s).

A check provided to Foresters is not paid to Foresters unless and until the check is honored for payment by the banking
institution of the account from which the payment is to be drawn.

4. I have read the section titled ‘Fraud Warning’. I understand the potential consequences of deliberately providing false information
in this application.

5. Any checks must be payable to Foresters.

Special Instructions. ____________________________________________________________________________________________________

The Flexible Premium Deferred Annuity and the Single Premium Deferred Annuity offered under the ‘Deferred Annuity’ section of this
application are market value adjusted deferred annuity contracts. I understand the surrender of the certificate and each withdrawal, or
transfer of money, is subject to market value adjustment and possibly surrender charges.

The Equity Indexed Annuity offered under the ‘Deferred Annuity’ section of this application is an equity indexed deferred annuity
contract. I understand that while the values referred to in the certificate may be affected by an external index, the certificate does
not directly participate in any stock or equity investments.

Signed at:
City, state Date (mmm/dd/yyyy)

Signature of Annuitant Signature of owner (if different than the annuitant)

Signature of parent (if annuitant is a juvenile)Signature of Second Annuitant (if applicable)

FR numberState I.D. #

FR Certification
I certify that:

• I asked all questions as written in the application. I have recorded all answers as given to me by the person(s) identified 
in this application.

• I have not made or agreed to make a rebate of the premium for this annuity.
• I recommend acceptance of this application except as qualified in the Special Instructions.
• I have made no misrepresentation(s) about the Foresters product(s) applied for in this application. I have made no promise(s) 

regarding the benefit(s) or future performance of the product applied for, other than as specifically written in that product applied for 
in this application.

• I have complied with all regulatory requirements applicable to this application.
• I personally witnessed the signatures of the person(s) whose signatures appear in this application.
• I personally reviewed the original photo identification of the person(s) who signed this application.

Will the certificate applied for replace or change existing life insurance or an annuity? Yes. No.

If required by the laws of your State or Foresters policy, have you completed a fixed annuity suitability form?   Yes. No.

Not applicable.

Foresters Financial Representative:

Date (mmm/dd/yyyy)Full printed name of FR FR Signature
(must have witnessed the other signature(s))



Arkansas 
The Independent Order of Foresters 

 
NAME OF COMPANY:           The Independent Order of Foresters 
                                                   Forester House, 789 Don Mills Road, Toronto, Ontario M3C 1T9 
                                                   (416) 429-3000 
____________________________________________________________________________________________________ 
A. Option Selected 
 

    1. Policy and its related forms are scored for the Flesch reading ease test as one unit and the combined score is below. 
    2. Policy and its related forms are scored separately for the Flesch reading ease test. Scores for the policy and each form 

            are indicated below. 
 
Form and Form Numbers to which Certification is Applicable: 
 

Form Form Number Flesch Score 

Foresters Classic Deferred 5 – Flexible Premium FCDF-US01-2008 47.8 
   

 
 
B. Test Option Selected 
 

    1. Test was applied to entire policy form(s). 
    2. Test was applied on sample basis. Form(s) contain(s) more than 10,000 words. Copy of form(s) enclosed indicating 

            word samples tested. 
 
 
C. Standards for Certification 
A checked block indicates the standard has been achieved. 
 

    1. The policy text achieves a minimum score of 40 on the Flesch reading ease test in accordance with the option chosen in 
            Section A above. 
 

    2. It is printed in not less than 10-point type, one point leaded. (This does not apply to specification pages, schedules and 
            tables). 
 

    3. The layout and spacing of the policy separate the paragraphs from each other and from the border of the paper. 
 

    4. The section titles are captured in bold-faced type or otherwise stand out significantly from the text. 
 

    5. Unnecessarily long, complicated or obscure words, sentences, paragraphs or constructions are not used in the policy. 
 

    6. The style, arrangement and overall appearance of the policy give no undue prominence to any portion of the policy or 
            to any endorsements or riders. 
 

    7. A table of contents or an index of the principal sections is included in the policy. (This applies only if the policy has 
            more than 3,000 words or consists of more than 3 pages). 
 
This certification must be signed by an officer of the insurer. 
 
  
          
____________________________________________                            ______________________________________                                 
Steve Lintner                                                        Date 
Director, Business Analysis, Product Solutions Group 
 

fali
Typewritten Text
October 14, 2008
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FINANCIAL DISCLOSURE FOR 
Foresters Classic Deferred 5 - Flexible Premium Deferred Annuity  

Values Based On $1,000 Of Level Annual Contributions 
Based On Annuitant’s Issue Age 35 

 
Guaranteed Current 

Annuity Cash Annuity Cash End of Certificate 
Year Value ($) Values ($) Value ($) Value ($) 

     
1 1,030.00 978.50 1,041.00 988.95 
2 2,090.90 2,015.63 2,124.68 2,048.19 
3 3,183.63 3,097.67 3,252.79 3,164.97 
4 4,309.14 4,231.57 4,427.16 4,347.47 
5 5,468.41 5,419.19 5,649.67 5,598.82 
6 6,662.46 6,662.46 6,922.31 6,922.31 
7 7,892.34 7,892.34 8,247.12 8,247.12 
8 9,159.11 9,159.11 9,626.25 9,626.25 
9 10,463.88 10,463.88 11,061.93 11,061.93 
10 11,807.80 11,807.80 12,556.47 12,556.47 

Age 50 19,156.88 19,156.88 21,000.12 21,000.12 
Age 55 27,676.49 27,676.49 31,322.60 31,322.60 
Age 60 37,553.04 37,553.04 43,941.98 43,941.98 
Age 65 49,002.68 49,002.68 59,369.33 59,369.33 
Age 70 62,275.94 62,275.94 78,229.47 78,229.47 

 
Assumptions 
 
• Guaranteed values are calculated using the Minimum Guaranteed Interest Rate: 3.00% 

• Current values are illustrations accumulated at our declared interest rate(s). 

• All values have a Market Value Adjustment of zero. Surrender, transfer or withdrawal of funds 
from the certificate on or before the Maturity Date is subject to a Market Value Adjustment. This 
adjustment may either increase or decrease the value of the funds surrendered, transferred or 
withdrawn. This adjustment may either increase or decrease the Accumulated Value. 

Other than where specifically stated, the amounts and values shown are not guaranteed.  Current 
values are not to be relied upon as promises of future values or growth of your Accumulated Value or 
Cash Value. 
 
Our U.S. mailing address is: P.O. Box 179, Buffalo, New York 14201-0179 
 
This certificate may be cancelled within 10 days of your receiving it. If this is your wish, please return 
this certificate to us by mailing it to our U.S. mailing address as shown above. 
 
When we have received this returned certificate, it will be cancelled from the Issue Date.  Within 10 
days after our receipt of this certificate, we will refund to you any premium you have paid to us.  
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FINANCIAL DISCLOSURE FOR 
Foresters Classic Deferred 5  - Flexible Premium Annuity  

Values Based On $1,000 Of Level Annual Roth IRA Contributions to Age 70 
Based On Annuitant’s Issue Age [35] 

 
Guaranteed Current 

Accumulated Cash Accumulated Cash End of Certificate 
Year Value ($) Values ($) Value ($) Value ($) 

     
[1]   [1,030.00]      [978.50]   [1,041.00]            [988.95] 
[2]   [2,090.90]   [2,015.63]   [2,124.68]   [2,048.19] 
[3]   [3,183.63]   [3,097.67]   [3,252.79]   [3,164.97] 
[4]   [4,309.14]   [4,231.57]    [4,427.16]   [4,347.47] 
[5]   [5,468.41]   [5,419.19]    [5,649.67]   [5,598.82] 
[6]   [6,662.46]    [6,662.46]    [6,922.31]    [6,922.31] 
[7]   [7,892.34]    [7,892.34]    [8,247.12]    [8,247.12] 
[8]   [9,159.11]    [9,159.11]    [9,626.25]    [9,626.25] 
[9] [10,463.88]  [10,463.88]   [11,061.93]   [11,061.93] 
[10] [11,807.80]  [11,807.80]   [12,556.47]   [12,556.47] 

[Age 50] [19,156.88]  [19,156.88]   [21,000.12]   [21,000.12] 
[Age 55] [27,676.49]  [27,676.49]   [31,322.60]   [31,322.60] 
[Age 60] [37,553.04]  [37,553.04]   [43,941.98]   [43,941.98] 
[Age 65] [49,002.68]  [49,002.68]   [59,369.33]   [59,369.33] 
[Age 70] [62,275.94]  [62,275.94]   [78,229.47]   [78,229.47] 
[Age 100]     [151,160.06]      [151,160.06] [261,151.36] [261,151.36] 

 
Assumptions 
 
• The $1,000 annual Roth IRA contribution qualifies as such a contribution. 

• Guaranteed values are calculated using the Minimum Guaranteed Interest Rate: [3.00]% 

• Current values are illustrations accumulated at our currently declared interest rate(s). 

• All values shown have a Market Value Adjustment of zero. Surrender, transfer or withdrawal of 
funds from the certificate on or before the Maturity Date is subject to a Market Value Adjustment.  
This adjustment may either increase or decrease the value of the funds surrendered, transferred 
or withdrawn.   This adjustment may either increase or decrease the Accumulated Value.  

 
Other than where specifically stated, the amounts and values shown are not guaranteed.  Current 
values are not to be relied upon as promises of future values or growth of your Accumulated Value or 
Cash Value. 
 
Our U.S. mailing address is: P.O. Box 179, Buffalo, New York 14201-0179 
 
This certificate may be cancelled within [10] days of your receiving it. If this is your wish, please return 
this certificate to us by mailing it to our U.S. mailing address as shown above. 
 
When we have received this returned certificate, it will be cancelled from the Issue Date.  Within 10 
days after our receipt of this certificate, we will refund to you any premium you have paid to us. 
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CONTRACT SUMMARY 
STATEMENT OF BENEFIT INFORMATION 

Foresters Classic Deferred 5 - Flexible Premium Deferred Annuity 
Annuitant: John Doe Agent: Bob Smith 
 1111 Maine St. East 2222, Front ST. West 
 Kansas City, Kansas 123456 Kansas City, Kansas 123456 
 
Owner:  John Doe Issue Date:  August 16, 2008 
Annuitant Issue Age:  35 Maturity Date:  August 16, 2073  
Initial Lump Sum Premium:  $0.00 Periodic Premium:  $100.00 Monthly 
Minimum Premium:  $50.00 
Minimum Amount to be allocated to a Guaranteed Interest Account:  $50.00 
Minimum Guaranteed Interest Rate:  3.00% 
Tax Status:  Qualified-IRA 
 
Allocation Percentage and Declared Interest Rate 

Term of Guaranteed  
Interest Account (GIA) 

Allocation 
Percentage (%) 

Declared Interest Rate 
 as of Issue Date (%) 

1-Year 0 3.900 
3-Year 0 4.000 
5-Year 100 4.100 

 
Table of Values 
 
The table of values is based on the Assumptions indicated in this Contract Summary.  The 
Guaranteed Cash Values shown is the minimum amount you would receive after application of 
applicable Surrender Charges and Market Value Adjustments.  As shown, there may be a loss in 
value if the certificate is only kept in effect for a few years. 
 

Guaranteed Current End of 
Certificate 

Year 
Annualized 
Premium ($) Accumulated 

Value ($) 
Cash 

Value ($) 
Accumulated 

Value ($) 
Cash 

Value ($) 
1 1,200.00 [1,219.41] [1,158.44] [1,226.49] [1,165.16] 
2 1,200.00 [2,475.41] [2,386.29] [2,503.27] [2,413.14] 
3 1,200.00 [3,769.08] [3,667.32] [3,832.39] [3,728.90] 
4 1,200.00 [5,101.56] [5,009.74] [5,261.01] [5,122.10] 
5 1,200.00 [6,474.02] [6,415.76] [6,656.35] [6,596.43] 
6 1,200.00 [7,887.66] [7,887.66] [8,155.75] [8,155.75] 
7 1,200.00 [9,343.70] [9,343.70] [9,716.63] [9,716.63] 
8 1,200.00 [10,843.42] [10,843.42] [11,341.50] [11,341.50] 
9 1,200.00 [12,388.14] [12,388.14] [13,032.99] [13,032.99] 

10 1,200.00 [13,979.19] [13,979.19] [14,793.84] [14,793.84] 
Age 50 1,200.00 [22,679.74] [22,679.74] [24,742.02] [24,742.02] 
Age 55 1,200.00 [32,766.06] [32,766.06] [36,903.81] [36,903.81] 
Age 60 1,200.00 [44,458.86] [44,458.86] [51,771.75] [51,771.75] 
Age 65 1,200.00 [58,014.03] [58,014.03] [69,948.02] [69,948.02] 
Age 70 1,200.00 [73,728.18] [73,728.18] [92,168.75] [92,168.75] 

Age 100 1,200.00 [236,971.69] [236,971.69] [377,632.49] [377,632.49] 
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Assumptions 
 
All values shown in this Contract Summary are based on the following assumptions: 
• The current values shown are not guaranteed.  The interest rate(s) used to calculate the current 

values is shown in the Allocation Percentage and Declared Interest Rate section of this Contract 
Summary. 

• The interest rate used to calculate guaranteed values is the Minimum Guaranteed Interest Rate 
shown in this Contract Summary. 

• Payment of the Periodic Premium and initial lump sum premium as shown above. 
• No withdrawals or transfers. 
• All values shown have a Market Value Adjustment of zero. Surrender, transfer or withdrawal of 

funds from the certificate on or before the Maturity Date is subject to a Market Value Adjustment.  
This adjustment may either increase or decrease the value of the funds surrendered, transferred 
or withdrawn.  This adjustment may either increase or decrease the Accumulated Value. 

 
Benefits 
 
Under the Guaranteed Settlement Options provision, assuming another annuity option is not elected, 
Foresters will pay Guaranteed Monthly Payments to the Annuitant, in equal amounts for the life of the 
Annuitant, commencing on the Maturity Date.  If the Annuitant dies before 120 monthly payments 
have been paid, we will continue to pay the remainder of the 120 monthly payments to the person(s) 
designated as beneficiary. 
 
Assuming that the initial lump sum premium and all periodic premiums are paid and there are no 
transfers or withdrawals from the certificate, the Guaranteed Monthly Payment commencing on the 
Maturity Date will be $2,120.90 based on the Allocation Percentage and the Minimum Guaranteed 
Interest Rate shown in this Contract Summary. 
 
Assuming that the initial lump sum premium and all periodic premiums are paid and there are no 
transfers or withdrawals from the certificate, the Current Monthly Payment commencing one month 
after the Maturity Date will be $3,768.77 based on the Allocation Percentage and Declared Interest 
Rate(s) shown in this Contract Summary.   
 
Effective Yield Rates 
 
The annual yield rate is 3.000% as of the end of 10 Certificate Years, for the guaranteed values 
shown, assuming the annualized premium shown is received each year and there are no surrender, 
withdrawals or transfers before that time. 
 
The annual yield rate is 3.000% as of the Maturity Date, for the guaranteed values shown, assuming 
the annualized premium shown is received each year and there are no surrender, withdrawals or 
transfers before that time. 
 
The annual yield rate is 4.100% as of the end of 10 Certificate Years, for the current values shown, 
assuming the annualized premium shown is received each year and there are no surrender, 
withdrawals or transfers before that time. 
 
The annual yield rate is 4.100% as of the Maturity Date, for the current values shown, assuming the 
annualized premium shown is received each year and there are no surrender, withdrawals or 
transfers before that time. 
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Surrender Charges 
 
The Surrender Charge Percentage to be applied varies by the Certificate Year, based on the effective 
date of surrender, withdrawal, or an option under the Guaranteed Settlement Options provision.   
 
After the first Certificate Anniversary, for the first withdrawal in a Certificate Year, the surrender 
charge is waived on the withdrawal amount up to 10% of the Accumulated Value.  On surrender after 
the first Certificate Anniversary, if there has been no withdrawal in the Certificate Year of surrender, 
the Surrender Charge is waived on the first 10% of the Accumulated Value. 
 

Table of Surrender Charges 

Certificate Year Surrender Charge 
Percentage (%) Certificate Year Surrender Charge 

Percentage (%) 
1 5 5 1 
2 4 6 or more 0 
3 3   
4 2   

 
Other than where specifically stated, the amounts and values shown are not guaranteed.  Current 
values are not to be relied upon as promises of future values or growth of your Accumulated Value or 
Cash Value. 
 
This Contract Summary was prepared on August 21, 2008. 
 
The certificate described herein has been issued by The Independent Order of Foresters. 
 
Our office address is: Our U.S. mailing address is: 
The Independent Order of Foresters 
789 Don Mills Road 
Toronto, Ontario, Canada   M3C 1T9 

P.O. Box 179 
Buffalo, New York 14201-0179 
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Statement of Variability 

The Independent Order of Foresters 
Foresters Classic Deferred 5 

Flexible Premium Deferred Annuity 
 
The following items are indicated as variable items in the certificate.  Note that member-specific 
information such as certificate owner name, age, sex, dates, premium, etc., may vary between 
certificate issues and, therefore, are not detailed below.   

 
Page Variable Items Justification 

1 U.S. mailing address This information is marked variable to allow for future changes, if any, 
without re-filing the form.   

1 Free Look Period # Days We reserve the right to change the bracketed amount on newly issued 
certificates. This amount will always comply with state requirements. 
For example, if the certificate is issued as a replacement, the correct 
number of days as required by law will be automatically generated by 
Company systems when the certificate is printed. 

1 Officer names and titles We reserve the right to change the bracketed signatures to allow for 
future changes, if any, without re-filing the form. The names will only 
change if a new Executive Secretary or International Fraternal 
President has been elected. 

2 Toll-free telephone 
number 

This information is marked variable to allow for future changes, if any, 
without re-filing the form.   

5 Minimum Premium We reserve the right to change this administrative rule for all 
certificates, as cited on page 10 of the certificate. 

5 Minimum Amount to be 
allocated to a 
Guaranteed Interest 
Account 

We reserve the right to change this administrative rule for all 
certificates, as cited on page 11 of the certificate. 

5 Minimum Withdrawal 
Amount 

We reserve the right to change this administrative rule for all 
certificates, as cited on page 13 of the certificate. 

5 Minimum Transfer 
Amount 

We reserve the right to change this administrative rule for all 
certificates, as cited on page 12 of the certificate. 

5 Minimum Accumulated 
Value after Withdrawal 

We reserve the right to change this administrative rule for all 
certificates, as cited on page 13 of the certificate. 
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5 Minimum Guaranteed 
Interest Rate 

*The Minimum Guaranteed Interest Rate is set equal to the minimum 
nonforfeiture interest rate which is fixed for the life of the certificate.   

• This rate is equal to an average of the Five Year Constant 
Maturity Treasury rate less 1.25%, rounded to the nearest 
.05%, but the result will not be less than 1% nor more than 3%.  

• The minimum nonforfeiture rate for certificates issued in a 
particular calendar year is determined by averaging the daily 
Treasury rates for the first 15 business days for the month of 
October of the preceding calendar year.   

• The Minimum Guaranteed Interest Rate is only changed on new 
Issues.  Once a certificate is issued, the Guaranteed Minimum 
Interest Rate cannot change for that particular certificate. 

This information is marked variable to allow for future changes without 
re-filing the form and in accordance with the actuarial memorandum.   

5&7 Guaranteed Settlement 
Option Interest Rate 

*Varies with market conditions such as interest rates and other factors.  
• Once a certificate is issued, the Guaranteed Settlement Option 

Interest Rate will be fixed for that particular certificate. 
5&7 Guaranteed Settlement 

Option Mortality Table 
*Varies to allow for future change in the generally accepted mortality 
table rates. 

• Once a certificate is issued, the Guaranteed Settlement Option 
Mortality Table will be fixed for that particular certificate. 

5 Term of Guaranteed 
Interest Account (GIA) 

We reserve the right to change the duration and availability of the 
Guaranteed Interest Accounts as cited on Page 10 of the certificate. 

5 Declared Interest Rate *Varies with market conditions such as interest rates and other factors.  
The Declared Interest Rate will never be less than the Minimum 
Guaranteed Interest Rate. 

7&8 Guaranteed Settlement 
Option Tables 

*Varies with changes in Guaranteed Settlement Option Interest Rate 
and Guaranteed Settlement Option Mortality Table 

• Once a certificate is issued, the Guaranteed Settlement Option 
Tables will be fixed for the life of that particular certificate. 

21,24 
& 25 

Addresses This information is marked variable to allow for future changes, if any, 
without re-filing the form.   

 
*These changes will be made in an equitable manner and be applied to all certificate issues of 
this product on a given day and in a manner that does not discriminate between applicants. 
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